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https://www.fsh.org/wp-content/uploads/P091219-1.pdf ( last visited: Dec. 28, 2022 ) ; FSB, BigTech firms
in finance in emerging market and developing economies ( October 2020 ) , available at:
https://www.fsh.org/wp-content/uploads/P121020-1.pdf ( last visited: Dec. 28, 2022 ) .
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mptE S Goe? o FREERBFELY 2 € 5 & pfE L7 F #r(Financial
Stability Institute, FSI)** 2020 & 1 7 #r4% #12. [ & g 44 $pf(Fintech tree)* | ¥4 >

o eRRenig BT Fe i gt (Policy enablers) | -

Robo-advice

Digital
payment
services

business
models
Fintech crowd-
balance sheet funding . .
Fintech lending  J, Financial

e Deposit viti
activities < and lending to cryptoassets
Digital
banking

Enabling
technologies

Pol |Cy Data protection Cyber security
enablers Open banking ’ Innovation facilitators)

W 1 & st
o hidrc a2 o TEReReii  BEIFE #L:3ER LM
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FLFRFEFREIRE > FIM 2R RRAFPLIREPALF AP ETR Y
e REABPEZHAERPLCRRAPT > LRNERPHIISE
BHE che A NESY > NBERTAMGESER I AL SEREF €9

3

4 Johannes Ehrentraud, Denise Garcia Ocampo, Lorena Garzoni and Mateo Piccolo, Policy responses to
fintech: a cross-country overview, Financial Stability Institute (FSI) Papers No.23 (January 2020) 2,
available at: https://www.bis.org/fsi/publ/insights23.htm (last visited: Dec. 28, 2022).
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° Dick Fong, Feng Han, Louis Liu, John Qu, and Arthur Shek, “Seven technologies shaping the future of
fintech”, McKinsey & Company (Nov. 2021), available at: https://www.mckinsey.com/cn/our-insights/our-
insights/seven-technologies-shaping-the-future-of-fintech (last visited: Dec. 28, 2022).

& CBINSIGHTS, The Fintech 250: The most promising fintech companies of 2022, available at:
https://www.cbinsights.com/research/report/top-fintech-startups-2022/ (last visited: Dec. 28, 2022).
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HoH K TIACEAT S 6.1 (1880 R A )

Global Fintech revenue to grow by 11.7% ("19 - "24)

B fumnmericas
FRAEA
APAL

2078

B2 27 & @glstfc » & £ 4850
1954 B 5T L R FINDITF 3 B Ff2 2021 4 5 5 F B 3w 4y 0
620155 2021 & 79 R > kA HATAI L £ ($ 2 PR A 2010 E12) RER
BHs 961 c BT EFLATORTTR~ (252 % ~) » 7 H ¢ FEHAT
plg 3 ERLE S & 2014~2019 & > R JEdR chd B & PR BLATA] 0 2K
Egg o B¢ % 0s 2016 & WA AL IERATA S 2 BB R 0 B 23 ¢ - kD

10 Deloitte Fintech On the brink of further disruption,
https://www?2.deloitte.com/content/dam/Deloitte/nl/Documents/financial -services/deloitte-nl-fsi-fintech-
report-1.pdf (last visited: Dec. 28, 2022).
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() SHAFRE LA &RFHE B RENH BT

b TEE R L A RAHE BRI BARE , S5 0 B ARPH
ﬁﬁ%%%ﬁi@%%%ﬁ%ﬂ%’Mﬁﬂiﬁﬁﬁwwmm‘%%ﬁﬁ
(Insurtech) ~ & & # 4 ~ M % 7 = # $ (Wealthtech) ~ 7 31 % > (Cybersecurity)
T Budd/ 4 B % " (Blockchain/Cryptocurrency) 3 - &% 8# 47 B'Z & £ 2 & pef 3
ARAEREERF 22 LR R EREBPHELIRE HIRELER
%ﬂ%ﬁ%%i%:uwﬁ§%$@%ﬂ% B A W2 Ao

Top 10 global fintech deals in H1 2021

W

1. Refinitiv— $14.8B, London, UK — Institutional/B2B — M&A

. Robinhood — $3.4B, Menlo Park, US — Wealth/investment management —
Series G

. Verafin — $2.75B, St. John's, Canada — Institutional/B2B — M&A
—Itiviti- Group—$2.6B; Stockholm; Sweden ==institutional/B28==M&A
. Divvy — $2.5B, Draper, US — Payments/transactions — M&A

. SoFi—$2.4B; San Francisco; US~=tending==Reverse-merger

. Nubank — $1.5B, Sao Paulo, Brazil — Banking — Series G

. Paysafe Group — $1.45B. London, UK — Payments/transactions — Revers§
merger
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38 MAS, FinTech and Innovation, available at: https://www.mas.gov.sg/development/fintech (last visited: Mar.
2, 2023).

39 MAS, Financial Services Industry Transformation Map 2025, available at:
https://www.mas.gov.sg/development/financial-services-industry-transformation-map-2025 (last visited:
Mar. 2, 2023).
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https://www.roc-taiwan.org/sg/post/30286.html (B 15| fg p # : 2023 # 3% 2 p ) ; MAS, Financial
Sector Technology and Innovation Scheme, available at: https://www.mas.gov.sg/schemes-and-
initiatives/fsti-scheme (last visited: Mar. 2, 2023).
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4 Startup SG, Startup SG Founder, available at: https://www.startupsg.gov.sg/programmes/4894/startup-sg-
founder (last visited: Mar. 2, 2023).

42 GOV.UK, UK fintech: state of the nation, available at:
https://www.gov.uk/government/publications/uk-fintech-state-of-the-nation (last visited:
Mar. 2, 2023).
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2022 &£ 9 % 27 p BN SR b H H 7 B {7 6K 0 (No-Action Letter)fe & R0 &
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% ¢ Section 1033-Consumer Data Access Right » 3 # 37§ 34 2 advance notice »
ot HHFEHT B EREGEIRMNZT R P FBEFE STV ETE
¥ W#E X 2% L | ¢ (Securities and Exchange Commission, SEC)*+ 2022 & 11 # = #
12022-2026 Wvg i E 4 o IR EY BT LRI REAMET FHY TS
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Finance, Technology and Entrepreneurship) ~ Udemy (44 A B3 F Zed R &F ) ™3 3F
AR L BYHART IR T FENERLAACPRFPFFTEAALFR R R
PREFALX 2RT R FSSE(NICE)?H » 2023 # 3 7 2 p £ RANATEHF 7 2023 £ B 7o

T >RE > PR R R R R4 D E R .
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2016 & 2 Fcfy= = 7 & @A A58 ) 2 (FinTech Advisory Group) - i&’}i%ﬁ Bk
e s BEH® 0 £ Ak #3G (Backing Australian FinTech) 4 2 > &
BNEE ERPLNER R s By 800 5 RAeRPIHE P 0 52022 & 1 X
EGFEARTARE20 RE~ FFLRAARECLES DERPHAEE -

*ﬁﬁié%aéj’ﬁﬂﬁﬁﬁ$w%ﬁ% BERAE > TR R i AR
'*’#p A § o X2 PR FHRHEBIG > SEP RS LS RS AR
E o Hd3d JU‘T% B BRAPMARE o blde D RN FER AR TR e S W RE R
St B LT g R $w74,ﬁwﬁggggﬁﬁﬁﬁ’itéﬁ%ﬂ&%’ﬁ%
TR, X TEREE L FEHAE RE DL PR S LR MY
&ﬁ»ﬁﬁgaﬁ%*ﬁ%ﬁ$ﬁwg;fﬁWu A -BAESLERY LR
P2 5ok o v F R 18 (Consumer Data Right, CDR) w4 2 7 iz chifc iz & 4 =3¢
(Australian Trusted Digital Identity Framework, TDIF) = f& 4| & % 3+ % &] » ** CDR #_d ;2

M S 2 P F L R (the Australian Securities and Investments Commission, ASIC) £2 ;2 i

-

A& F 4 R ¢ (Australian Competition and Consumer Commission, ACCC) % [+ 44 #
I | i‘ 1] ﬁg,] A > d ACCC £ 2 F 2 7%= 3 (Office of the Australian
Information Commissioner, OAIC) % [+ ¥ APl &2 ; >+ TDIF z_ ;2 % ¢ P4 ~ TDIF 2
Tk im@;{qﬁaﬁ S AR o8 1P i ek 3 B —‘g R REIIE P AEE ;g’_é,ﬁﬂ}#i )

3 Australian Government The Treasury, Backing Australian FinTech, available at:
https://treasury.gov.au/publication/backing-australian-fintech (last visited: Mar. 2, 2023).
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PRRMN S BT RG AR SAR ) R BB RAEAAM A A S b g
A AEE2T 5 bl4e  Fintech Australia %2022 # 11 * &) Big Match Works 4
THET o BRAFHEAA DR E T 0 BAEA R
WE &% w0 Rp T o @ Fintech Global szt - 2021 & 2 & e H LK £ 3
gritfgea W] AT N 785 AR 38 13) 205 ML T R e a A b FoRrR A
CIERRT R TR R R ERS e RARK > AR RDEAT R
(Research and Development Tax Incentive, RDTI) e fi s E 34 & ¥ sendi o B B8 B AT
24 £ (Export Market Development Grants Scheme, EMDG) » I & 4L 3 4 £ 3 7 A74]
FoOTRERE BRI SR TEEFRE LB R RSAEERE LU

?##;??1 £ (Asia Region Funds Passport and Corporate Collective Investment Vehicles) %
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2021 # 4 * 42 1 Australia’s Services Exports Action Plan(SEAP)*" > § ¢ 7& & 42 & g ¢

4 KPMG Australia, Australia Fintech Survey Report, available at:
https://assets.kpmg/content/dam/kpmg/au/pdf/2022/australian-fintech-survey-report.pdf (last visited:
Mar. 2, 2023).

%5 Global Australia, Financial services and fintech, available at:
https://www.globalaustralia.gov.au/industries/financial-services-and-fintech (last visited: Mar. 2, 2023).

46 FINTECH Global, Australian FinTech funding more than doubled in 2021 to hit $3.8bn, available at:
https://fintech.global/2022/01/26/australian-fintech-funding-more-than-doubled-in-2021-to-hit-3-8bn/
(last visited: Mar. 2, 2023).

47 Australian Government Department of Foreign Affairs and Trade, Australia’s Services Exports Action Planm
available at: https://www.dfat.gov.au/trade/services-and-digital-trade/australias-services-exports-action-plan
(last visited: Mar. 2, 2023).
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ERVAFLERPHELRE L BARNEIFT RAT - H LR R R DE
2R B ¥t RO AT E 7248 B (European Banking Authority, EBA)*t 2018 & 4
2 e HEAREBY R EARM 2R AT R HE 2019 £ w EEBE
(European Supervisory Authorities, ESAS)#+% # 2B & 3f £ > J};} e dad T I £ A0 B
FCR BV e P2 EI2 g hd ESAsHE o A ARRE N F RIS £ L BLEL SUE)
%Aﬁﬁ’ﬁﬁﬁﬁﬁﬁéﬁ&%ﬂé%#ﬁﬂjﬁiﬁ’E%ﬁ&ﬁﬂ%ﬂéﬁﬂ
WOONTFE G R A &Y (¥ K2 2 HIRakdp £ ) (Payment Services Directive 2,
PSD2)x et ¢ B W31 » & = £ i» 5% (Strong Customer Authentication, SCA)# 41 ~ (4
B 2 OF Ak yua‘ﬁ ) (Directive on Security of Network and Information Systems, NIS
Directive) # i L2z 4] » 5 i b & A5 B o R NAT R B 420 B F L 55
FHEEREFE S~ E¥2L GDPR > w5 2020 5% 16 p & A e (FoRLIAIEE)
(Data Governance Act, DGA)H#-E gt T vk cnff gL 41 5 32 & H* 2023 £ 8 7 1
FATi o ROE MG M TSI T#B’ﬂ‘rﬁ FIH B RN 2% - T3P
o %ﬁ d P g 3 £ oo w4 & (electronic IDentification, Authentication and trust
Services, eIDAS) & BB FE HB 4 ~ fEfeo L pfpE i 4 27 FT F Ly
REfCR EIRAEE 0 A BT ABRERY > RBAfoLEN SR T IO kR
Py TERENWFEPN AR TS o

YRR A A G b R RE R RGP ¢ g R BARIRIE A AR
(European Blockchain Services Infrastructure, EBSI) &2 gt ' % #4835 - B % (European
Blockchain Partnership, EBP) » 3% 2 & e s B ¥ s 2 1 i % EBSI A #HK 6 e * JRIS -
Bk T RGRE T A s i W Hadch Fﬁﬁéﬁﬁﬁﬁ Al » EgRiT# gpfand g
FE>w 52014 3 2020 £ 7 0 B e 30~ 800 g~ TE 3t & 4 “Horizon 2020
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LrEHF  VE E R £ E foi ) 762> 4 (Loi PACTE):* % 5 ¥ 7 Horizon
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EBA, ESAs publish joint report on regulatory sandboxes and innovation hubs, available at:
https://www.eba.europa.eu/esas-publish-joint-report-on-requlatory-sandboxes-and-
innovation-hubs (last visited: Mar. 28, 2023).
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49 EIF, EIF Annual Report 2021, available at: https://www.eif.org/news_centre/publications/eif-annual-report-
2021.htm (last visited: Mar. 2, 2023).
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Mar. 6, 2023).
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BEch o7 %ﬁﬁmﬁ,ljﬁc.‘rﬁPZPi o Toss » = & #k B % — 7 FinTech jib & gk »

https://www.bnext.com.tw/article/51596/valued-at-over-1-2-billion-toss-is-koreas-first-

fintech-unicorn (& s p 4 2023372 6p ) -
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(1) & Wrchs 2014 & 8 » 42y T Creative Finance | F #0354 » 0 if i
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A A= o1 5000 g 7 (20202023 #)4F 4 3 1 v iE ~(2024—
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PEs EREEL TSt iF o &5 &S 2000 RBiE oo

Ve [Ar@4g 120 gE3] i MARMKE EAES -
https:/findit.org.tw/researchPageV2.aspx?pageld=1299 ( & {2 §f p #
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fintech 30) » 514F A kch& @AlRT L4 H + K o

I a5l 2 8L 4 5%
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(1) BREAEBAHET - KATIR 0 A BF - %7 KT
FFRBE > S ERPHDT AR M BER B EER
R B ERFATEF T F LR AY 0 A8 2Tk ARA
Bi7E B GTARE Aodp M s R AR

(2 2019 #ERMEFEH 221 FEEARPAHT%HET(SFL) > - RER
HAELFHED R ST e Rt foted ] g
E&@fﬁﬁﬁij}i#w £ Fh2zRRL 4 - SFL 2 A HATEI £ F

i e PRELE 3 EaGPE R - £1 2022
#0005 B2 FATRI PR - B¢ 5 Fin-Academy % i £ pft
PehB ER 0 TG AN ARG ~ €3k~ 1 TP~ A1 E KT - Fin-
Mentor &4t & £ A HAE LA Fehg S ERPERELEEE 7
- ¥ - EEIRAR 0 2t 0 Fin-Network 7v 3% 27 B ¢ £ s 4E
FESNAFhuinieitise -

(3) 2020 & 2 " > g3Tisen (FARITFBIFE) F w4 K0T Hg A
RIS T 0 P P AIATLIE EIVC o G RIEE 50% i
frd Eor@ L > B3 75 E D (DEFTA T enT + & ORI &

° (QJFSCMA T et [ Al Flipk 4 o Q) miE R a2 en | I
PPRACPRART o fRATHRR AR 3T 2020 £ 2 2 A 2P AL H L
Fotd ARRELE? A CHBIH o wx 2 A EF

TR REET Eb0% g EAERIRL o FEAE S A (F 454

13 FSC, 2021 Korea Fintech Week Brings About Tangible Outcome for Fintech Advancement, available at:
https://www.fsc.go.kr/eng/pr010101/76130 (last visited: Mar. 6, 2023).
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https://crossing.cw.com.tw/article/16727 (B ts§|f p # : 2023 # 37 6P ) -
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(1) #r4est Gtz 2 F48M 52 MAS- MAS*: 2015 # 8 " == [ 4
FEftP 2 £137/) & (FinTech & Innovation Group) @ 3%/ =i & §
Tl ERPHAPM R~ AIRTIK 2 SRR ER -

(2) &2 pIAT ] a@FT 2 2L TAHGFREEFTHE B F
(Payments Development and Data Connectivity Office) ~ " & g f ki
* %2 %, (FinTech Infrastructure Office) ~ " & g f44 2 & Bly%2
% | (FinTech Ecosystem Office) ~ " + 1 £ % E v % | (Al
Development Office_ 2 " % ¢ & g4 $£ 7%= % , (Green FinTech
Office) » 742 % f F 7 F &R Fi32 4 % E 1S

(3) P MAS F > fexb drée i R E2 P HERG KT F
WHLF ;R TP 3 (F4 ) 5 4 i (Digital payment) ; & ¢ £
PRALEL S e R BT A

(4) » 2020 & - MAS # @ " & pAE & 3o £147 2.0 3+ 4 (Financial
Sector Technology & Innovation Scheme 2.0) - »t 3+ & & » MAS g 3+
BITZ AP E O ATHA R 25 RAE-H e F ERPHAEFLFE -

%342 3P ¢4

| A ERBEX AT &RE -
Il 2% & P te i B & BRI RTIRGS
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15 MAS, Fintech and Innovation Group, available at: https://www.mas.gov.sg/who-we-
are/Organisation-Structure/Fintech-and-Innovation (last visited: Mar. 6, 2023).

16 MAS, FinTech and Innovation, available at: https://www.mas.gov.sg/development/fintech (last visited: Mar.
6, 2023).
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VILI. ﬁE"*éﬁﬁéﬁﬁJf#E\?%; AP E S P i 2 Mg H
51 s

2. FrheB 2 EHIR

(1) *+ 2016 & pF > MAS 5% &R H AR £ 4 (Fintech Regulatory
Sandbox) » E @ o & (A vai?ﬁﬁﬁ%ﬁ) AR gﬁ—?bﬁ?,%; » oo
FARBLEPMERIAR D ET R F %Fﬁ'lﬁ*ﬁi"‘~/z
R IONPREET A A BN F AR ER Y AR EL
JRAZE W AF A Y S TSP F o

(2) 2019 #pF > MAS 3 # -3¢ £ | (Sandbox Express)# & » ¢ 3+
PARIERY FREANEFTRZFBIEPH VLT R2ZPN G 5K

% 2 4;@%1#;575%;0%"&)—'-%’? ,\?"31—&&}2_'1 MHE 21 A pBFE

HERBRZFT D AV g2 MR FRLERT AL
JRARE W A A Y B F R R

(3) *tw A 2 A 2022 & 1 7 pF > MAS 41 T Sandbox Plus ; 2
FE OV ERTY LRI A A RABAEBPRIRBLE
FHE A ELFEP 5 P2 AFF I FERINERHRLY AT
B MAS 24884 (BB 5 AT4et 50 F =) e

3. FH&XrRPZE R

(1) 2001 # MAS #] % 54207 2 $L3b % # 228 7] | (Internet banking
and technology risk management guidelines) > . g & 5 TflHh "¢ ¢ 12
& p] | (Technology Risk Management Guidelines) -

(2) ZERY & REpB LR T FFRH TR & F 2
(Risk Management Framework) » %47 &2 > ¢ 3

I. R &3 (risk identification)

¥ MAS,  Financial  Sector  Technology  and  Innovation  Scheme,  available  at:
https://www.mas.gov.sg/schemes-and-initiatives/fsti-scheme (last visited: Mar. 6, 2023).

18 MAS, Overview of Regulatory Sandbox, available at:
https://www.mas.gov.sg/development/fintech/regulatory-sandbox (last visited: Mar. 6, 2023).
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Il. & *%&3®&% (risk assessment)
HI. R '& ¢ 2= (risk treatment )
IV. & *% i Bi_(risk monitoring )
S EmistE T fstam 2 > 4p5l P 75 WP Rk %
IT sz g3 ~IT sz w2 ERidfERE 2 % IT kR
B E RS
() &4t ZL v E 2z s > MAS sp# T £ ¢b v % 7] (Guideline on
Outsourcing) | > &¥RZER] > iﬁéﬁ‘—@ﬁi £ ¥ Ew MAS { 378 1%
FAbZ R e gttt E R AP G ITEL S S LT
¥R E e F AP R E 2 LR § BRI A BB
TR F ATic s An bl 2 £ mRFT
4. WA TR
(1) Ar4est 2012 & 42 T B A FALiw#E 2 | (Personal Data Protection
AT REE 2 AR R AR T o
(2) ZRATHHBA TR EEZ R BUBE (7 7 2RBHEE &
AL T) PR EH T »"3*—%‘ %k 7 # 4 (Data privacy
framework) » # A B ~ 22 1 R 2B A TR ZATRHE T F A

Act)x 5+ 2020 & > 6 FAT R

BAFRRBELEPALT P2 BAFH LS BAFTHAomD
DFPGRE o B A 0 P BFERHEHE Ao IR R R LS B
AT F gt THE 4 REER ) (Privacy Impact Assessment)Fi
A R TR AR B2 TR B B ATk
gad }F'.Ei?ﬁ;';?if&q\@gégﬁgl»ﬁ FzZ2 2 T g iB 2 ,g@]
R B2 LIEEG 0 AT 2 P RAI AP L N MR B LB
LER RS 2 AP AR R
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O3S
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19 MAS, Technology Risk Management Guidelines, available at: https://www.mas.gov.sg/-
/media/MAS/Regulations-and-Financial-Stability/Regulatory-and-Supervisory-
Framework/Risk-Management/TRM-Guidelines-18-January-2021.pdf (last visited: Mar. 6,
2023).

2 4% 4 : https://www.mas.gov.sg/-/media/MAS/Requlations-and-Financial-
Stability/Regulatory-and-Supervisory-Framework/Risk-Management/Outsourcing-Guidelines_Jul-2016-
revised-on-5-Oct-2018.pdf

2L Everything You Need to Know about Singapore’s Personal Data Protection, available at:
Acthttps://fintechnews.sg/15614/security/everything-need-know-singapores-personal-data-protection-act/
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https://fintechnews.sg/15614/security/everything-need-know-singapores-personal-data-protection-act/

(3) ﬁhéﬁ FEAL P2 B A PR REIRA > MAS B o R SRR A TR R
2EF R TR ER] > MAS 2 AP R L B (R £ RS
iﬁﬁ%ﬁﬁﬁﬁ%%ﬂii%ﬁno

(4) MAS 7 gl Tarsent & ﬁﬁ L% 3T 5 (Singapore Financial Data
Exchange, SGFinDex) » 3% T [ ¢ % f s /2 & & i o7 B 2

e -
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(1) MAS = #es B 2c4i7 2 3% B > »+ 2018 & pF )3k APl Exchange 2z %

T T

ST LA MM ARBHATHEF AR 4 La

TRBRTL ARBHEE AT ES @R o BT 2020 &b 0 5T
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Lo fE3 1692 B API £ 5 AR E R (Glhedl 8 TR

) o T ol @RERBEFATLFFEEFTT 0L AR

W EFLPLRY K AHM

(2) #7

ol BT T 5L ftde ) .

6. #izin:
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2019 #4= » MAS [F 3% = SINGPASS 2 Ji * 425% k& {7 & fe4p B

z_ ¥ > e (ldentify verification) # #] - SINGPASS & 4 & 5 14T JR

i

—

MYINFO/MYINFO Business * & 7 #T4c3l 2 & X 2 § ¥ 2 F
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(last visited: Mar. 6, 2023).
2 G g b & ¢ 2T fr(Notices on Technology Risk Management) ~ # 3t i *& ¢ 32 2 p(Technology
Risk Management Guidelines) ~ k *& ¢ =7 7% & R]-f- 4 b *& (Guidelines on Risk Management Practices —

Technology Risk) -
Hygiene) ~ & + % it *

4 ¢k i % % p|(Guidelines on Outsourcing) ~ 4§ f#=# i@ s(Notice on Cyber

= %3 & 7| (Guidelines for E-Payments User Protection) & -

23 MAS, Singapore Financial Data Exchange (SGFinDex), available at:
https://www.mas.gov.sg/development/fintech/sgfindex (last visited: Mar. 6, 2023).

24 MAS, API Exchange (APIX), available at: https://www.mas.gov.sg/development/fintech/api-exchange (last

visited: Mar. 6, 2023).
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d gt £ 2w A SINGPASS ® 2= 4phf 2. & o %R FARE » @
*ER R BB
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MUTIREE P 2 a2,

AEL R DA

% B ATAe 2019 £ 2 JRA:Z (Payment Service Act 2019) 5 53 £
JRIRZ B P MAS P2 Rk > x 913 L #IRGre 3 1k
SRR ERFET CBRER CBRPERFZ A
FlRtdzm. s ARESPRAEE > TRCARFF, 2 TEke
Pty 2RI o Fl o IR LE e MASB-T 4R
RN

iz . MAS #7%g # 2_ Notice PSN02 % Guidelines to Notice PSNO2 > &
B WA TR 5 SEEFAAPMARE 0 ¢ R RE S RET
FE ¥ A 2_ F 3 (Personal identifiable information) ~ /232 % = & &

ZiREP TR LB

BATRHE AR R ERG MR PRAR AR T E R
\€£%¥$
MAS — % @%ﬁ%ﬁ%]@j@%%ﬁﬁwaﬁzkwg’a

JES- (T ARPHZE RN AR SRR FE >
%ﬁﬂiﬁ@ﬁﬁi'ﬁ@ mELE -

%5 MAS, Digital ID and e-KYC, available at:
https://www.mas.gov.sg/development/fintech/technologies---digital-id-and-e-kyc (last

visited: Mar. 6, 2023).
26 MAS, Singapore Financial Data Exchange (SGFinDex), available at:

https://www.mas.gov.sg/development/fintech/sgfindex (last visited: Mar. 6, 2023).

27 GLI, Money Transmission laws and anti-money laundering requirements, available at:
https://www.globallegalinsights.com/practice-areas/blockchain-laws-and-

regulations/singaporeffchaptercontent5 (last visited: Mar. 6, 2023).

28 NOTABENE, Crypto Travel Rule in Singapore by Monetary Authority of Singapore (MAS), available at:
https://notabene.id/world/singapore (last visited: Mar. 6, 2023).
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29 MAS, Financial Sector Technology and
Innovation (FSTI) 2.0, available at: https://www.mas.gov.sg/-/media/MAS/News/Media-
Releases/2020/MAS-Infographic_-Enhanced-FSTI.pdf (last visited: Mar. 6, 2023).

%0 EDB SINGAPORE, Tech@SG Programme, available at: https://www.edb.gov.sg/en/how-we-
help/incentives-and-schemes/tech-sg.html (last visited: Mar. 6, 2023).
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Lo RB P A A TS BN 1 i ifui‘;# /& (Employment
Pass) > v frwi FETAeH O P Y 3-1* L ¥ P E T o B E L
o Sl A ’Lf e R PEZ PR A o AT R € - B PR B
Hpadl.
(4) COMPASS Z 45 & 1 ff & FI 72 3 P8 ﬁ*i»%r‘f?z'*? 2 A% -
3. ampHAAILRT:

(1) 2016 & 10 " 4= > MAS & 5 7&74e sl 18k (¢ 7z ' Nanyang
Polytechnic, Ngee Ann Polytechnic, Republic Polytechnic, Singapore
Polytechnic and Temasek Polytechnic) % ¥ # X 4ki@ MAS % b 5 732
1FREPFRE P D FBEATHENM A ERPHT E AR
Booptth AR AT 0 MAS SR E S B E S e b mA
H2 A& %% MAS 7 £]2% TPOLYFINTECH 100 | 2 % b fﬁﬁﬁﬁﬁ
ﬁﬁﬁﬁﬁw%i%*ﬁ Tt ek P P e kw2 Bz
B4R ¥ SERHEST Y2 ¢ UflrRaE g AL L e

»5@#&@%“0
‘vl & B AL B € (Singapore Fintech Association) ¥ £]3% [ #74e 3
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(2)
& A & 4 ¢ (Singapore Fintech Youth Chapter) » %24 & gt
FAA 28T SRR RL B R AR A L
R
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31 Ministry of Manpower, Complementarity Assessment Framework (COMPASS), available at:
https://www.mom.gov.sg/passes-and-permits/employment-pass/upcoming-changes-to-
employment-pass-eligibility/complementarity-assessment-framework-compass (last visited:
Mar. 6, 2023).

32 MAS, MAS and Local Polytechnics Sign Memorandum of Understanding to Promote Skills Development in
Financial Technology, available at: https://www.mas.gov.sg/news/media-releases/2016/mas-and-local-
polytechnics-sigh-memorandum-of-understanding-to-promote-skills-development-in-fintech (last visited:
Mar. 6, 2023).

33 POLYFINTECH 100, Goals, available at: https://www.polyfintech100.edu.sg/default.ntml (last visited: Mar.
6, 2023).

% SFYC, BUILDING A COHESIVE FINTECH YOUTH COMMUNITY IN SINGAPORE, available at:
https://www.fintechyouth.org/home (last visited: Mar. 6, 2023).
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[REE S A 4?@%14* AR PRI e A T Y B 2 P G
e ¥ 44 (FAPMETs 2 4 4 ) ¥ 31 (F g5 § #E
"L r bﬁﬁﬁ?ﬁﬁ EEE RS R R &K
4. ) ERARIE A A G FHRR AR R LR T R RS
2 ERETH
(1) Arsedrcfrtdid E PR FRFG LT P2 f 1 bldoi-
ARZFRSERAFE L IAG TP FLFEAIFE S R
%ﬁﬁ\&gﬁﬁgﬁgo
(2 BAABTZ 36 0 AThH I FETARIPFH IR A2 E
o TN EBAFRE > FEETRFFLG RO HNT R 2
BAEE A A o

(3) AT4cH IR £ E A g £ 1T BRM L AE > FLLAPM AR
LBEL G ARPHAE
R A
L ARPRETLREWIL L

35 NUS, MSc in Digital Financial Technology, available at:
https://scale.nus.edu.sg/programmes/graduate/msc-in-digital-financial-technology (last
visited: Mar. 6, 2023).

% NTU, MSc in Financial Technology, available at: https://www.ntu.edu.sg/spms/about-
us/mathematics/grad/msc-in-financial-technology (last visited: Mar. 6, 2023).

3 i74c B & 4L #15 € (Singapore Fintech Association)2022 & 2 4 + 4g % (Fintech Talent Report 2022) » %
16-17 7 - https://nexusfrontier.tech/wp-content/uploads/2022/11/SFA-Accenture-FinTech-Talent-Report-
2022-FINAL.pdf. (last visited: Mar. 6, 2023).

Sy & FftH 1= ¢ (Singapore Fintech Association ) 2022 # 2.+ 4 4 £ (Fintech Talent Report
2022) - % 18 F - #-4 4 : https://nexusfrontier.tech/wp-content/uploads/2022/11/SFA-Accenture-
FinTech-Talent-Report-2022-FINAL.pdf. (last visited: Mar. 6, 2023).
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1)

(2)

3)

1245 (The Global Financial Centres Index 32) 2 2022 &z 3F £ » A7
e FL RS L2 AR (B PR F 2 LK
50) o ARAR R B P .

2021 & P » AT4e sk 44 & P2 T C 2 T % £ 3,940,000,00
(3 9+ 4F §) = » #2020 & & £ 59% o

1395 FINDEXABLE £ MAMBU ¢ $heh ( 23k & e ft L L4074 )
(Global Fintech Rankings Report) » &74est 2 £ R & % 42 £

/‘;ffg\'}:ﬁo

2. AEEFA 4 KMPG 2 53t » #f4csl 2022 &4 10 % & fefldtz

PFEAFZHARZELFTA > BAeT

(1)
@)
(3)
(4)
(5)
(6)
()
(8)
©)

Afterpay (£#') o

Sia (&*41) -

Bottomline Technologies ( % &) -
Yayoia (p &) o

Interactive Investor (& &) -

FNZ (2 ®) -

SimpleNexus ( # &) -

Trade Republic (&5 ) -
Technisys ( £ /) -

(10) SUperhero ((_;IQ_ ;_;_p) 40

3. 4

(1)

(@)

RETHE

A ERPEE Y LR 2 FF P 5 A FH T (Venture capital,
VC) ~ 4 3 3% & (Private equity, PE) <~ 5 pi(Mergers & acquisitions
M&A)* -

A BBy g BEINAS R 2R g (Gl

3 The Global Financial Centres Index 32, available at:
https://www.longfinance.net/media/documents/GFCI 32 Report 2022.09.22 v1.0 .pdf

(last vivisted: Mar. 6, 2023).
40 KPMG, Pulse of Fintech H1°22, available at:
https://assets.kpmg/content/dam/kpmg/tw/pdf/2022/09/pulse-of-fintech-h1-22.pdf (last

visited: Mar. 6, 2023).
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SingTel ~ EDB Investments % Temasek ) % 7 4p b % B & o 4 L4
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s
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\‘5142

4, mIRF L EME FEH T
(1) * 2015 & > MAS 3 # [ & meAg s 2 L {£1#735 % | (Financial Sector

Technology & Innovation Scheme) » tpt 234 & » MAS 773+ & 2015 #

32020 £ 4~ ATAc BN 2.25 o IR & E A R B AIATHN 0 5
W EEA TR R LA R T LR o R AT IR A £ A

#

EA 1953 R

(2 AT iR B ENT 2RI E AN ERPRAITET S
B

Startup SG talent : b3+ F T 0 AT EL F R ATAIE F4RE 4

‘J 44

Startup SG founder : #74v 3t & ¥ #%(Enterprise Singapore)#-#i i x7

PIFFERFTETR2BAITAZLE 00 AT H 2
2 F & Arhel IR 3R 2 AT IATA

Startup SG tech @ 4riTg] o> @ F UEP LIATHR B Z AT (7
(Proof-of-Concept) » Z#74] = @ FEF BB 748 W 26 § ~ 2
AL AeRThl o P TP HAIATR 2 A & 5 1§ & (Proof-of-
Value) % #74] 2 7 F T 5§ 274 % 50§ ~2 4 ps %o

Startup accelerator @ #-%t & frdedh 2 FTAI 2 @ 0 A B TR
WEPE (BHrmd 2780 A3 RE) 58 B4

DPFRIVELTE O RIS 2P BHY

42 Singapore’s Smart Financial Centre Vision, available at: https://www.nomurafoundation.or.jp/wordpress/wp-
Content/upl0ads/2017/09/NJACI\/I2-1AU17-05 SINGAPORE.pdf (last visited: Mar. 6, 2023).

% 5. . https://eoasis.rajahtann.com/eoasis/lu/pdf/2015-07-MAS-FinTech-Innovation.pdf

44 Startup SG Talent, available at: https://www.startupsg.gov.sg/programmes/4898/startup-sg-talent (last visited:
Mar. 6, 2023).

%5 Startup SG Founder, available at: https://www.startupsg.gov.sg/programmes/4894/startup-sg-founder (last
visited: Mar. 6, 2023).

%6 Startup SG Tech, available at: https://www.startupsg.gov.sg/programmes/4897/startup-sg-tech (last visited:
Mar. 6, 2023).

47 Startup SG Accelerator, available at: https://www.startupsg.gov.sg/programmes/4900/startup-sg-accelerator
(last visited: Mar. 6, 2023).
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1)

(@)

1)

(2)

3)

(4)

V. Startup SG equity : #7+v 3 ¥ fi+i5 #8 " SEEDS Capital Pte Ltd
(SC) ; 2 "SGInnovate ; = #322 A & > BHE 5= 4 ¢
FERARTIATA 2 F o 44— 4§ B (Generaltech) - #74c 4 5
i g BE = 3L EFELFPRT 30%LFTEE I AT
¥QSE£L&&’ﬁﬁ%ﬁaﬁasga,mgu111ww#
PRFTHATAISFTE LI FUATHHET 200 § = 5 4 HFR BN
(Deeptech) » T4+ A K #-E Bt R B E =3 L EEL B
F30%2 FEE IATHTO0F A2 BFE > KFATHH T 25F
Ao R g L1 2 VR PRFTHATAISFPE IATHRT 400 §
A2 BE 0 AZIE 400 WA ATH BRI € £ FRT 70%2 F
5 F 3 U B M B00F & o

VI. Startup SGinfrastructure : o #7+4v 3l Fofdt BeATAIF ¥ 40 B 2 752
Rt TR B AR Y o

VII. Startup SG loan : &-¥+ 5 & @452 2 2 » Fofpm il » Ap b 2 | AR
PRORIRARES Y ERZATAITEEY A

Fal .
.

Deal Friday : MAS 2% 3743 ¢ # % (Enterprise Singapore)+

B REREF CATAEFEERTAERRE AAFFTEL
ﬁ%ﬁgP%ﬂﬁ%vmw7$%ﬂu}wmamg§r

MAS & & 7= g # % Fintech Festival » a3%728 ¢ » & pisip & 374

£ B 5 AIAT & A HORTE R R A
AT &i&?ﬁ\ir&ﬁ“ﬂiﬂ"%ﬁ WRARERPARLTERRZE
By A

i FC T L 2Tk S iﬂ'iﬁﬁﬁﬁﬁ—’?—.ﬁ%?ﬁi%iﬁiﬁﬁi
E A

ATded 2 B 3g Rp At 20T RAFT AL ind g m e H
B p

B A pE2 LT ii;}’?:f—]-”mﬁzf‘ﬁ“é‘bb’f”‘ ERs
E NN RIS S =) !?ﬁﬁﬁi#iﬁﬁfﬁ‘?

Friv B P AR B oow 2 A EREATAFEFESNT £ 2
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(1) #3 2022 & 47 > 34cspofipr 29 BRIREF 1 36 &2 £pflidn
Mz & Fh e SR P F e TR 2HE 53R £mp
Py A UIREAPT NEp W

(2) 22022 117 > FTc B p e FRFCRE F # L8RS W2 B H
AP EER FUFEREG 2 1E o H ¥ AT BB WA

EREHEE ERPHTFRE2 L FRE
%ﬁﬂgﬁﬁﬁﬁﬁiﬁzﬁéﬁ:%éﬂﬂ%ﬁ&$w%# BIAT
1f?£%ﬁi%°£ﬁﬁ€’ AL S A

Q)ﬁ&ﬂ%ﬁ%%&’ifé@ BB S E R R AIATE

(3) FBERR T AR HAAE L

(4) ATHHBRZEAHARY ARPHEAS Lo B H o

(8) Fef 415 & 5 » AT MLICRHT & R PR > F HIE 5 12 fi e
@ﬁﬁﬁﬁiﬁﬁ’ﬁsfﬁwﬁﬁﬂﬁgéaﬁizzw%o

Frivkk & A B2 s

\_\‘

(1) %%4c&iﬁmfra£/ﬁ%;3+ﬁﬂﬁﬁﬁﬁi%’§ TR Az T2 AR
BAGEF LA -

) ﬁﬁﬂﬁﬂkﬁﬁégﬁ’i‘éiﬁpvﬁﬁ%iﬁﬁoﬁﬂ’
BHRAERRLEFY 0 R AP RPN L BT AT RE R
— H eig BT o

(3) AT+ed FR2 WA X FRMBEBAIAT LT NEERFTEFZ > 7
aﬂmaﬁkwiﬁ%&»%ﬁﬁ BAED F2 8 RT]

AT ERE RS 2 R oo BRI R 0 dp R B & et

HERERB2ZEERT R

(1) At S Mot ¥ &P pM £ PRk SEF -
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- KR2ERe
1. gmyg
(1) FCA > 2016 # d& I & @ & 12 /) ¢ #| & (Financial Regulatory
Smmww’{iﬁ%¥—%ﬁmEEW§ﬁW?ﬁ%§ﬁﬂ%Wﬁ
HRESEHT 0 BT 20228 120 ¢ 5 g A AfEE G G756

FE e ’?%ﬁ@@%ﬁﬁﬁéi 184 & » H ¢ e F R ek 4
3 168 2 HF S PG LY FUFHLPIF RGN FET S

ITEBIE SR o

() # o FRARTT A AR R BRI EHS  CH AT E
iz ek i T AIATRJZIRTE | (Innovation Pathways) 5 14 % 44t
SHRFEFRER I BF TS "#ci= ) £ | (Digital Sandbox)
i* o ;ﬁ‘}‘r_iﬂ" VR IR EEFMATE -

(B) YHERNE AL A F N > L EERY FT Y FAAMARS £
ﬁﬁﬁﬁﬁaM%@%%ﬁﬁ%%iﬁﬁ*’ﬁi;ﬁﬁﬁ$ij

REFEPBHA LT P EREEY G OR Y C REFRHI A
- TREOERE BRI L2 AR
4 TP LEFMANL CEFRFREFTEARBALEFHETRE L

Fe 7 32 # 3K (Financial Market Infrastructures, FMI) 75 £ ;‘gd o
PP e RenA N o R R Y R ATHN e B R B
B E R HEOGIRGEND P o B A RN A
FMI ) & #2023 & fxds o
2. FiuE >

1) &mppExEHR ﬁ Vaw BB B & 2 ¢ (The National Cyber
Security Centre, NCSC) £ 4p i & & #&ﬁém& FenF i % 2> Lﬁ,gpa ) iR
%%ﬁm?QWEﬁﬁﬁﬁﬁié%%ﬁm’é%@ﬂﬂ%”:

8 ECA, Regulatory-Sandbox, available at: https://www.fca.org.uk/firms/innovation/regulatory-

sandbox(last visited: Mar. 6, 2023); FCA (2021). Supporting innovation in financial services: the digital

sandbox pilot, available at: https://www.fca.org.uk/publication/corporate/digital-sandbox-joint-report.pdf
(last visited: Mar. 6, 2023).

491CLG, Practical cross-border insights into fintech law — Fintech 2022, https://iclg.com/practice-
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3)

(4)
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(6)

3.
(1)

)

3)

# % GDPR © i * 3 F L i 4 Hehp 0 B
* i PRF%iF ] (The Payment Services Regulations 2017): i #* #% &
JRARchE ¥ 0 T 2T A | b ot gk Koo

-
Eiea

¥ i% ] (The Electronic Money Regulations 2011): i * *t5 7

4
t

pon
PRARr TP RREL AIRBOEE > R F 2 AT
PR S F AR o

e AeF & sLi% ] (The Network and Information Systems Regulations
2018): i * I RO L E > B REFEFTEE R LT R L
BUpEEEE LA TP E v R RE 2EE o

FCA 5 # 2 4 %% > fop il T £ p (SYSC 18): 3z £ p R if
FCA $2 7 Ml »oenie 8% 2o iFslif § Sfoyrdl e 7 > 3§

’#qv\mrp FCAE?m4\1 °

RaEE:

#2020 £ ROREE P 5 0 SR P H GDPR AP £ 1 0 F| 2 ER
< GDPR » # B GDPR £ # #* *} 5z 4 (Extra-territorial reach) » if #* *%
,}l

“«“‘H

BRIpf*H 2 @3 ii%ﬁféféﬁﬁiﬁﬁﬂ;&]ﬂ%%oﬁﬁ"@]y e e

FEZRLEFTE RN TR (FHREEZ) v 2 (FHREE
EPET AR WR]) AR TR ERE TR RO 0
o M ESRYY T FRE A A2 % (Information
Commissioner’s Office, ICO) § #

|

Fobo A TFEMRIL ) o BRI HITRR L FME LB A TR
FifEaE e kT 3 AR BREAAE S TR
EARF T o 1995 # KW GDPR > b gL ¥ i E 41 ~ B & i
H o E A = 4% v ] (Controller) ~ m5 & 41 # (Joint

o

¥

Controller) ~ ;%@zl_iﬁ (Processor) -
Atep gt #E GDPR A& ¢ 3= A RA RAFTHALES S

fEheT O s £ v o g g @ (Lawfulness, fairness and transparency)

areas/fintech- laws-and-regulations/united-kingdom (last visited: Mar. 6, 2023).

Sl R T A

%1 Information Commissioner’s Office, The Principles, available at: https://ico.org.uk/for-
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p 'L (Purpose limitation) ~ 3 4! & -] it (Data minimization) ~ # ¥
4+ (Accuracy) ~ & 75 *T H1 (Storage limitation) ~ = £ 4 & (& & |4
(Integrity and confidentiality) ~ #* 7 {%(Accountability) -
4, Bk

1) 2285 BREFFRCAFORNFO BRRLEFI F g L5
(CMA)>* 2015 # = * Open banking 1 i£-] % » 4] %_ip B &2 ; 2016
EFCAT 4£d Fp 3§ Fad 24 (CMAYE B 1 F » = = Bl
17 4% {7 2% (The Open Banking Implementation Entity, OBIE) - # OBIE
EF OAPLIREFI T~ Rde ~ B~ P ZE 2% 2412 pRF
#o 5 4] CMAQ B2 APL> Rif ik R amppEsy s
FHMBETN TEEEN G dz#twﬁ,]%“rﬁ’ e SR B o2
ﬁgﬁ@ﬁﬁi?gﬁﬁﬁﬁ’gﬁﬁﬁﬁﬁﬂmﬁﬁﬁwﬁiﬁ
P2 B3 % eh3 i (lnteroperability » * FL3 e F42) o pb et
OBIE ¥ 3§ & /™ f § £ AL 4]+ § AT § 4352 £ 3
o

(2) FRMEFHE R IR A L e T4 (Read) 1 2 7 4 7 TR
(Read/Write Data) = B384 » I ¥ & FFEdadip b 3% o

(3) FWrchf 1 B85 418 £ CMAQ iF 5 APl 42 7 - 2 B
i PRF+3 A= 75 (Payment Initiation Service Providers, PISP) £ t& = 3 2 JR
PBREESFEZ S FH P~ B APl B & 5§ OBIE chie sk
Vi S FCAF Pt FOBIE® BT+ P& - #£3 2023 £ 2
Topwe Ee OBIEfP ¥ EEHFV dPRBHEF £ 7 270 70 H
# T4 Rtk 2 3% i (Account providers) 0 207 Rs R = K
(Third party providers) » 5 & % # I P& 5tk = e -4 &2 % = > & i
H AT RS (Barclays Bank PLC){r gk = 7 42 {7 (Bank of Scotland
PLC)% t54f -

(4) ®RMF 7o & R34 £ % = W (The revised Payment Services

organisations/guide-to-data-protection/guide-to-the-general-data-protection-regulation-
gdpr/principles/ (last visited Mar. 6, 2023).
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5.

Directive, PSD2)*+ 2018 + 4 1 B~ % 2007 & % i JRA%45 4 - PSD2
Pentde§ ®RAFTHE 2> F15 PSD2& REFFINEE & L
Fo AL IREAT T HES URRFRELEE o w
Wehdlizs & 2 FH - fafl 7 &g % % API(Financial-grade API,
FAPI):Hif 2 > ¥ 155378 & B3 & @ {rdli7 B aiu B 842 § 4o -
173k o

iz n

1)

(@)

3)

g;

BRFC R 2022 E F o0 ARG AR foi it S NP p e
Lo R AR B g 2 o e vl Aom T 3N
(Department for Digital, Culture, Media & Sport, DCMS)#R F* £+ 2% =+
ODIA(Office for Digital Identities and Attributes, ODIA) £ @ i
£ #7335 o ODIA #-3 v G RF DI & A B HFH E EE
HoONEPZERG EFUE L TR RSP RS
@ 4 DCMS & ) #ic iz ¥ & & 2 17 i = 2 (Digital Identity and
Attributes Trust Framework) » # 1 2022 # & et ¥ X0 - B |
PRI 22 P R FR R TR IEDER
W H B B RA o B & 4 AL #2E % (Public Key Infrastructure, PKI)z& =
Boin b o R o AERREEIEGY > LALT UK DT RhE
AP R 2084 3 T E EARERE IR iR
T2 > WEREFEOPRI T L AZAFEF Lo HREFE TR IH -
BN EERET AR EHREFLARER > LA RIREF
B PRAs I o LR YRR R 0 30 TR R B PRI 0

2|

REG S AREFRM L A REE TR FE A LR
BREF DL PR T L e e B =RA) S B REE
(CSP)&t & & st H 1=(VA) e 2 388 28 34 if 1 & 38 B JRARI 4 )
i BO sl may (H e AEEET P

52_{_%,-¥

P

» Beix & 4 i B https://blog.twnic.tw/2022/05/16/22904/# ftn5 - fgB~pF B : 2023 (& 12 i
12023 E32 6P ) o

%3 GOV.UK, New legislation set to make digital identities more trustworthy and secure, available at:
https://www.gov.uk/government/news/new-legislation-set-to-make-digital-identities-

more-trustworthy-and-secure (last visited: Mar. 6, 2023).
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7 # + & ivde 7 » & 7 Barclays, Credit Suisse, HSBC, Lloyds,
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8. ]

it

(1) FoRpis bR (TSNP L 1T« A8 A BB R e s iF o
(2) AIFTRHE AT LD HF L H 4 R RET %R
(3) # ¥t Eip & A H R B o ATH AP M o &R -
(4) ¢ FCABEEd b &Rl £4 8
= FEE A gw
Lo Ema BHie: LA f 3 M pHE - EPH - s s 2
%ﬁmﬁﬁ&ag%o

2. PFRZFR AHENR Y SREERBPHATLES TR BP
w7 oLeveld9 2 G E AP PAATTHRE F AP e Fiomit B -
B3 Fp AR R E Y i\»ﬁﬁﬁwé v f L i B
R F4ET SR i B s NatWest £ % Fdeid B~ B2 i o B
54

3. AAdHF:

1) FAFRIEBPHEE SR> TR 4?@%4@3 £ i
TA A RIEKRT > UE ;};)ﬁv & p o @ 2 7 7 (Enterprise
Investment Scheme) % -

2 AFERABARR S SAIFERETEB AL B AR
PREFCLFIRIINFAAA] R I REL P LA
RAHERAE AR AR B T T R sl
AR ERD S FEFEE CRT A RE S Bl
% #& (Tier 1 Exceptional Talent Visa in digital technology) ~ £] % % %
Startup Visa ~ £]3#7 % # Innovator Visa ~ #7£] = & = & % 3 Scale-up
Vis °

(B) #AAFAFIFIAR st HERPHTRRELFEAS > 2

% Department for International Trade, Fintech, available at:
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9 NIST, Implementing a Zero Trust Architecture, available at:
https://www.nccoe.nist.gov/projects/implementing-zero-trust-architecture (last visited:
Mar. 7, 2023); The White House, Executive Order on Improving the Nation’s Cybersecurity, available at:
https://www.whitehouse.gov/briefing-room/presidential-actions/2021/05/12/executive-order-on-improving-
the-nations-cybersecurity/ (last visited: Mar. 7, 2023).
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£ Fa L A ¢ (FinTech Advisory Group) » o %354 B € £ 7 B3
B e EF B > ¥ 2 Ak &4 G (Backing Australian

‘-\41—

FinTech) 44 3 » 4 U2 8 B & A H R % - A 18 > ASIC
B2 s 2 JE T 1@ % (Australian Prudential Regulation Authority, APRA)
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(Australian Credit License, ACL) » H = | *& ¥ 732 % 038 P B B~
TEEPE A Y D ERFTERRRYREET 2280

(2) b ASIC 7 & = £37¢ & (Innovation Hub) » % 5 ¢ & T a3 3
G4 R H¥5% 0 £ 1 2022 & & » Innovation Hub
CHEE S REE  FHRBgN IR RT SR S
%E\iﬁ~%%\§@%ﬁiofP’ﬁﬂk%%4wgm$@
PHAEERE S L BE B4 . FinTech Australia -
Blockchain Australia ~ InsurTech Australia ~ The RegTech Association -
RoZetta Ventures % » * 1/ et & geft ¥ 5 48 B 8 £4% -

?3) &&ﬁiﬁ%ﬁ@%%ﬁ’ﬁWﬁ&QMSﬁﬂiﬁﬁﬁ%iﬁi;
(New Payments Platform, NPP) » & & {7 ~ 1 & & mipip 2 £ ¥ % &

80 ASIC, Enhanced regulatory sandbox, available at: https://asic.gov.au/for-business/innovation-
hub/enhanced-regulatory-sandbox/(last visited: Mar. 7, 2023).
VAR R ART 0 AR R E IR £ 2 TR B o https://reurl.cc/GX0r2W (A f2 1§E B 4P ¢ 2023
£327p) ;
Hall&Wilcox, ASIC publishes guidance on enhanced regulatory sandbox for Fintech businesses, available at:
https://hallandwilcox.com.au/thinking/asic-guidance-enhanced-regulatory-sandbox-
fintech/ (last visited: Mar. 7, 2023).
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81 1CLG, Practical cross-border insights into fintech law — Fintech 2022, available at:

https://iclg.com/practice-areas/fintech-laws-and-regulations/australia(last visited: Mar. 7,
2023); AGD, Privacy, available at: https://www.ag.gov.au/rights-and-protections/privacy (last visited: Mar. 7,
2023); Fintech Australia, Privacy Act Review: Submission Paper, available at:
https://www.fintechaustralia.org.au/privacy-act-review-submission-paper/ (last visited: Mar. 7, 2023).

2 Ptk AT g o0 BB A TR E #9957 https://stliiii.org.tw/article-
detail.aspx?no=64&tp=1&d=7983 (& s fp #H 1202331 79 ) -
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83 Marie Steinthaler, Understanding the Consumer Data Right — Australia’s take on open banking, available at:
https://truelayer.com/en-au/blog/consumer-data-right-introduction/ (last visited: Mar. 7, 2023).

rinx 8 4 Fft$ o« > Open Banking — B ¢k &% -+ http://ftrc-ob.nccu.edu.tw/foreign_implement (& 15
FEp 202337 7p) o

8 Australia Banking Association, Open Banking, available at:
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https://www.ausbanking.org.au/priorities/open-banking/(last visited: Mar. 7, 2023).

Matthew Flood, Open Banking in Australia, available at: https://investingnews.com.au/open-
banking-in-australia (last visited: Mar. 7, 2023).
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67 Consumer Data Right, Current providers, available at: https://www.cdr.gov.au/find-a-provider (last visited:

Mar. 7, 2023).
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8 Australia Fintech, Premium eLearning Courses in Financial Services, available at:
https://www.fintechaustralia.org.au/elearning/ (last visited: Mar. 7, 2023).
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89 Shizune, Top 50 FinTech VC Funds in Australia, available at: https://shizune.co/investors/fintech-
vc-funds-australia (last visited: Mar. 7, 2023).
Australia Government, Fintech Australia, available at: https://shizune.co/investors/fintech-vc-
funds-australia, (last visited: Mar. 7, 2023).

0 \cLa, Practical cross-border insights into fintech law — Fintech 2022, available at:

https://iclg.com/practice-areas/fintech-laws-and-regulations/australia (last visited: Mar. 7,
2023).
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Australia Government, Assess if your R&D activities are eligible for the R&D Tax Incentive, available at:

https://business.gov.au/grants-and-programs/research-and-development-tax-
incentive/assess-if-your-randd-activities-are-eligible?anchor=supporting-
activities#fsupporting-activities (last visited: Mar. 7, 2023).

" \cLa, Practical cross-border insights into fintech law — Fintech 2022, available at:
https://iclg.com/practice-areas/fintech-laws-and-regulations/australia (last visited: Mar. 7,
2023).
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AR AAER 2020 £ A gD T AR GFHE ) iR
E%iﬁﬁﬁ@%%&‘ W& A 202 £ W pE 1 (future-
proof) ~ & F > kAl ARAHEEE A4 0 R I FEEN  a k
~E A ~NFE R 22 THei=d 41 0%/ 2 (Digital Identity Working
Group, DIWG) » e st fic i & A o * o 41} > sk & 41
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#7 ¢« (Innovation hub) 2 % 32 7% £ (Regulatory sandbox) 2 £]#7# 3
(innovation forum, iForum) » &% F 3T AIATIELFF BTG 1B § &2 £
# ¥ ¥ I & (Autoriteit Financiéle Markten, AFM) ~ @ & 42 {7 (De
Nederlandsche Bank, DNB) % 7 B i ¥ #8 > 27 F A £/ o
2. Fux>
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FHETFLHRIE5 2 SCAREF AR Tt 214 - SCA &8 &
AEFRFAGPERY MFA B4 2 * 3 B& 5 Bh> 73 &
AL e A g L (wRAE) - 4
Fioamul (WwREPam) 2 fa 4 2 M (dodp i~ 4o #0%
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B ALK 2 g MR o NIS 35 4 g % Y R APRIE N EH o
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o A ERE T A Ahh® > TN AT 28 4 o S B
AE WM AARBMRTAL 2O ARG 0 T AHAERRE A
*> NIS Directive er#gF 417 5 P I fepf ¥ 8 KA H K TEY
FHRF O 2G> PR RI ARSI AR FBM LR

NIS Directive s >5 o

W

(3) ® M g% > & (European Union Agency for Cybersecurity, ENISA)#
= CEP T 41 %7 £fA FFBEL AT BEFTRRE » §
ORI R R T P R E R SRS 2
o T U PR s s BRI AT s Bl g R Rdnde
SF A AT 4 o e PES BLE ,ffri*ﬁ.f‘:%f'f’,}_\}%ﬁki'?ﬂl_’JY;&}'.—%&
AL ehp g o TV AU S B g Ko RFILF R SUF TR
k%L & E- T ;ﬁ LR BT e H O IR E 3 4 14 (Business
Continuity Planning, BCP)£2 IT % 2> sz L 115 »xf 2 F {7 o

S EU, Payment Services Directive (PSD2): Regulatory Technical Standards (RTS) enabling consumers to
benefit from safer and more innovative electronic payments , available at:
https://ec.europa.eu/commission/presscorner/detail/pl/MEMO_17 4961 (last visited: Mar. 7, 2023).
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(3) WiMREHE © o 2022 £ 3 T A (FRFRELR]
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(e BFAD FE ? i+ %) (The Markets in Crypto Assets regulation
bill s MICA ) » & — Rl i 7 $4c % 7 AP KATH AR ehz 3 >
LR Fent e DRBEEIRGZ FRL G L SR

o MICA= 02022 % 10" 5p ¢ P EE ¢ a5 KT A

76 Data Act: Proposal for a Regulation on harmonised rules on fair access to and use of data | Shaping Europe’s
digital future (europa.eu) — Chapter 5 : “B2G data sharing”,
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7 https://data.consilium.europa.eu/doc/document/ST-13198-2022-INIT/en/pdf.
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B AR ERPPA A NPT RFFLETES P HR FRBAF L
(the Immigration and Naturalisation Service) & f & i # iz 3 % 4
(Sponsor) » e deid B FEPHE  FREHEHAHAA &
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